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BANK OF CHINA
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Bank of China Limited
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HK Stock Code & #5 I £ 1€ 5% : 3988

Bank of China provides a comprehensive range of financial
services to customers across the Chinese mainland, Hong
Kong, Macau, Taiwan and 37 overseas countries. The Bank’s
core business is commercial banking, including corporate
banking, personal banking and financial markets services.
The Bank was listed on the Hong Kong Stock Exchange and
Shanghai Stock Exchange in June and July 2006 respectively,
becoming the first Chinese commercial bank to launch an
A-Share and H-Share initial public offering and achieve a
dual listing in both markets. In 2011 and 2012, the Bank
was enrolled as a Global Systemically Important Financial
Institution for two consecutive years, the only financial
institution from China or any emerging economy to be
recognised as such.

JUDGES COMMENTS

RERTEPEAN - F8 - B EERITEERA
EFRHEZENESRRYE  TELLEHERTEL 8
BARTEMER BATHEBN SRS ELR - 2006
F6R TR RREBTBBXANLESRZRZ K
HELET RABRERABMEBRITLETNPEESE
$R1T ° 20115 M20125F - PEABRTEEMFER AT ED
BEABTNE - ARRRUERRERRITHSHESE -

AL A

The Bank produces comprehensive, well-articulated and
well-implemented policies in corporate governance. The Judging
Panel is impressed by the Bank’s continuous efforts to streamline
the roles of ownership and management. Its board of 11
members was further diversified to include prominent banking
and business figures from across the world. The representation
of independent members on the board was also strengthened.
Four out of the five board committees are now chaired by
independent non-executive directors (INEDs). In 2011, the Bank
was the first and only bank from a developing country to be
selected as a global systemically important financial institution
(G-SIFI) by the Financial Stability Board, a status it still maintains
to this day. As such, it is subject to international regulation of
the highest standards. The Bank'’s corporate governance policies
are particularly forward looking. It benchmarks itself against
other leading worldwide top-tier financial institutions for risk
management and adheres to the very stringent requirements
set out in the Basel Ill Accord to ensure the Bank’s financial
prudence and strength.
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Industrial and Commercial Bank of China
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HK Stock Code # #5 % £ 1€ %% : 1398

ICBC provides a wide range of financial products and services
to 4.38 million corporate clients and 393 million individual
customers through 17,125 outlets across China, 383 overseas
subsidiaries and a global network of more than 1,771
correspondent banks in 39 countries and regions. As of the
end of first half of 2013, ICBC ranked number 2 in the world
in terms of market capitalization and number 1 in Tier 1
capital. ICBC was simultaneously listed on both the Hong
Kong Stock Exchange and Shanghai on October 27, 2006.

JUDGES COMMENTS
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The Bank displays an extraordinary commitment to seek
continual improvement in corporate governance, in particular
by pursuing a sophisticated international model and standards.
Its collaboration with the G30 Working Group on a study on
corporate governance and its association with IMD, a top-
ranked business school in Switzerland, to develop a case study on
its corporate governance transformation are excellent examples
of its commitment. The Bank has installed a sophisticated
governance structure that stresses clear division of duties, checks-
and-balances, as well as prompt and transparent disclosures. The
voluntary disclosure of its audited internal control evaluation
report for public inspection is a first for the industry. Ranked as
the bank with the largest Tier-1 capital in the world, the Bank
constantly strives to adopt robust risk management and internal
control systems that are in full compliance with Basel Il and
the Committee of Sponsoring Organizations of the Treadway
Commission (COSO). In 2013, the Bank was admitted to the G-SIFI
list, and the Judging Panel believes this is not only a testament
to the Bank’s significant role in the global financial markets but
will also bring its corporate governance performance to an even
higher level.
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CSR Corporation Limited
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HK Stock Code & # B 3 1K 5% : 1766

CSR Corporation Limited was established in 2007 and is
engaged in the manufacturing of transportation equipment.
The Company was listed in Shanghai and Hong Kong
in August 2008. The Company has 17 wholly owned
subsidiaries across 10 provinces in China, employing over
90,000 people. CSR’s main business range covers research
and development, manufacturing, sales, refurbishment,
leasing and relevant services locomotives, passenger
carriages, freight wagons, MUs, rapid transit vehicles and
key related components.

JUDGES COMMENTS
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As a previous winner, the Company has made continuous
progress in strengthening its overall corporate governance
practices, particularly in its internal control and risk management.
As the company has become more international in outlook,
having increased its export activities and completed acquisitions
in overseas countries including Germany and Australia, its board
processes have also been strengthened to cope with the more
complex and demanding business environment. The judges are
pleased to see the progress that has been made. Five of the eight
directors are independent; board members provide an oversight
on key operational areas of the Company including strategy,
investments, finance, risk management and human resources.
Clear communication channels and information flow are
established between the board and management. As a leading
manufacturer of locomotives and carriages, the Company
recognises product safety is an integral part of its corporate
social responsibility. The highest safety standards are adopted
and benchmarked against those in European and Japanese
markets. These exacting standards have earned the Company
various national accolades for internal control.
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Towngas China Company Limited
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HK Stock Code # #5 % £ 1K 5% : 1083

Towngas China Company Limited is a company listed on
Main Board of the Stock Exchange of Hong Kong Limited,
with The Hong Kong and China Gas Company Limited being
its main shareholder. It is an investment platform within
the Towngas Group focusing on piped city-gas projects in
the mainland China. The company is a leading supplier
of quality piped-gas in China and has been investing in the
country’s gas industry since 1998. It has cumulatively invested
over HK$5 billion, and founded more than 70 piped city-gas
projects in 15 provinces/autonomous regions/municipality.
The company has developed a comprehensive business
network, which offers all the necessary facilities: storage,
transportation, distribution and pipeline construction.

JUDGES COMMENTS
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The Company is a leading supplier of piped-gas in China. With
86 joint-venture entities operating in 15 provincial regions in
the Mainland, it faces immense challenges in managing growth
while ensuring high integrity and honesty standards in its
organisation. The Company leverages on its highly professional
board of directors comprising seven members, four of whom
are INEDs, to sustain effective governance. It has devised a
regional management system with the top management of
head office participating in key management, financial and
engineering functions of each of the joint-ventures. This ensures
the operating arm abides by the same culture and beliefs and
any internal control policies would be well-implemented. High
importance is attached to the auditing function with different
scales and intervals taking place at the joint ventures. The
well-designed checks-and-balances structure is supplemented
by a whistleblowing mechanism to forestall and minimise
corrupt business practices. The Judging Panel is impressed by the
conscious efforts of the board in instilling a proper corporate
governance culture to complement the Company’s sustainable
growth in a challenging business environment.
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The Link Real Estate Investment Trust
PHEE B R P E B et 3 &

The Link

The Link Real Estate Investment Trust is the first real estate
investment trust listed in Hong Kong, and currently Asia’s
largest REIT and one of the world’s largest retail focused
REITs in terms of market capitalisation. The Link REIT has
been listed on The Stock Exchange of Hong Kong Limited
since 25 November 2005. As at 31 March 2013, the portfolio
owned by The Link REIT consists of properties with an
internal floor area of approximately 11 million square feet
of retail space and approximately 80,000 car park spaces.

JUDGES COMMENTS
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The Link REIT’s clearly defined vision, mission and values
are matched with a well-structured corporate governance
framework that enables the managers to deliver their promise
and give value to stakeholders. The particular business landscape
of The Link REIT requires the managers to pay extra attention to
a wide array of stakeholders’ expectations. These expectations
are matched by having highly independent and professional
board members, the diversity of which was enhanced by the
addition of two female INEDs this year who bring strong
financial and entrepreneurial expertise, particularly important
for the board to understand the needs of small business owners
- a substantial component of Link’s stakeholders group.
A three-line defence system that covers internal control and
operational management, compliance and risk management,
and internal audit allows the board to consider and manage
issues effectively. The judges are impressed by the managers’
overall approach to ensure the best corporate governance
culture is embedded in the organisation, achieving a business
outcome that balances the needs of different stakeholders’
expectations.
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Sino Land Company Limited
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HK Stock Code # #5 It £ 1€ 9% : 83

Sino Land Company Limited is part of the Sino Group, which
is one of the leading property developers in Hong Kong. The
Group's core business is developing properties for sale and
investment. Its property portfolio encompasses residential
properties, offices, industrial buildings and shopping
malls. It also provides one-stop-shop services ranging from
property management, car park management, cleaning and
environmental services to security services. Sino Group is
also a key player in hotel and club management. The Group
currently employs about 11,000 employees.

JUDGES COMMENTS
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The Company is conferred Award for Sustainability Excellence
by the Judging Panel for its foresight in building a strong
sustainability culture within the organisation. Sustainability
measures are fully integrated into the business and projects,
which have resulted in a remarkable performance in
environmental and community care. An early adopter of eco-
friendly policies, the Company invests extensively to create a
green environment in its property development projects. The
Company is also a pioneer in vertical greenery features which
contribute to a greener outlook, better air quality and energy
savings in its buildings and malls. Its properties are among the
first in Hong Kong to be equipped with their own food waste
management machineries and advanced trash recycling facilities.
A self-set target of carbon reduction by 15% company-wide
by 2015 is well on track with a reduction of 13.5% already
as of 2013. The board is fully aware of the importance of
involvement with the community. A subsidiary specialising in
promoting waste management techniques and green supplies
was set up to work closely with NGOs to promote and educate
on sustainability practices and behaviour. Among the numerous
awards and accolades it has received, the Company was
selected as a constituent member of the Hang Seng Corporate
Sustainability Index in 2012 and 2013.
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The Link

The Link Real Estate Investment Trust is the first real estate
investment trust listed in Hong Kong, and currently Asia’s
largest REIT and one of the world’s largest retail focused
REITs in terms of market capitalisation. The Link REIT has
been listed on The Stock Exchange of Hong Kong Limited
since 25 November 2005. As at 31 March 2013, the portfolio
owned by The Link REIT consists of properties with an
internal floor area of approximately 11 million square feet
of retail space and approximately 80,000 car park spaces.

JUDGES COMMENTS
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Since receiving a similar award in 2012, The Link REIT continues
its streak of success in upholding its sustainability beliefs.
Sustainability footprints are evident in all aspects of The Link’s
operations. With its primary business in operating shopping
malls in public housing estates, the managers operate within a
myriad of stakeholders’ interests. While recognising its business
priority is to the unitholders, the managers have also tried
hard to ensure that their operation satisfies the needs and
expectations of both the tenants as well as the shoppers in the
community. The upgrading of the tenant mix and renovation
of the malls have allowed a better shopping experience and
higher shopper satisfaction in the choice of merchandise,
hygiene, comfort and accessibility. Meanwhile, tenants benefit
from a range of education programmes aimed at helping
them to improve their business skills. Emphasis was placed on
stakeholder engagement involving the elderly, children and
the youth. The managers have continued to improve its
barrier-free access undertakings to provide convenience to
elderly and physically-impaired customers. Guide dogs are now
welcomed in all malls. Concessionary rates are offered to NGOs
and welfare organisations for using the floor space of the malls.
Internally, the managers actively promote work-life balance in
its staff management policies, and have introduced a family-
friendly leave policy. As an extra incentive, there are financial
subsidies for staff to purchase units of the REIT.
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